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'pFUHW�Q�����������GX����DYULO�������IL[DQW�OHV�PRGDOLWpV�
G
RFWURL�GHV�VXEYHQWLRQV�G
DLGH�j�OD�SURGXFWLRQ�G
°XYUHV�
QRXYHOOHV�GDQV�OH�GRPDLQH�GH�OD�PXVLTXH��

/H�3UpVLGHQW�GH�OD�5pSXEOLTXH��

6XU�SURSRVLWLRQ�GX�PLQLVWUH�GH�OD�FXOWXUH��

9X�OD�ORL�Q��������GX���PDL�������UHODWLYH�j�OD�FUpDWLRQ�GH�OD�
FDUWH�SURIHVVLRQQHOOH�DUWLVWLTXH��

9X�OD�ORL�Q��������GX����IpYULHU�������UHODWLYH�j�OD�SURSULpWp�
OLWWpUDLUH�HW�DUWLVWLTXH��

9X� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ SRUWDQW� ORL� GH�
ILQDQFHV�SRXU�OD�JHVWLRQ�������

9X� OH� GpFUHW� Q�� ������� GX� ��� RFWREUH� ������ IL[DQW� OHV�
DWWULEXWLRQV�GX�PLQLVWqUH�GH�OD�FXOWXUH��

9X� OH� GpFUHW� Q�� �������� GX� �� RFWREUH� ������ SRUWDQW�
RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�OD�FXOWXUH��

9X�O
DYLV�GX�PLQLVWUH�GHV�ILQDQFHV��

9X�O
DYLV�GX�WULEXQDO�DGPLQLVWUDWLI��

'pFUqWH���

$UWLFOH� SUHPLHU�� �� /H� PLQLVWqUH� GH� OD� FXOWXUH� RFWURLH� GHV�
VXEYHQWLRQV� G
DLGH� j� OD� SURGXFWLRQ� G
°XYUHV� QRXYHOOHV� GDQV� OH�
GRPDLQH� GH� OD� PXVLTXH� VXU� GLIIpUHQWV� VXSSRUWV�� QRWDPPHQW� VXU�
GHV� FDVVHWWHV� PDJQpWLTXHV�� DXGLR�YLVXHOOHV� HW� GHV� GLVTXHV�
FRPSDFWV��GDQV�OD�OLPLWH�GHV�FUpGLWV�DQQXHOV�LQVFULWV�DX�EXGJHW��

$UW�� ��� �� 8QH� FRPPLVVLRQ� FRQVXOWDWLYH� HVW� LQVWLWXpH� DX�
PLQLVWqUH� GH� OD� FXOWXUH� FKDUJpH� G
pPHWWUH� XQ� DYLV� FRQFHUQDQW�
O
RFWURL� GHV� VXEYHQWLRQV� G
DLGH� j� OD� FUpDWLRQ� G
°XYUHV� QRXYHOOHV�
GDQV�OH�GRPDLQH�GH�OD�PXVLTXH��

$UW�������OD�FRPPLVVLRQ�HVW�FRPSRVpH�GHV�PHPEUHV�VXLYDQWV���

��XQH�SHUVRQQDOLWp�FXOWXUHOOH���SUpVLGHQW��

��OH�GLUHFWHXU�GH�OD�PXVLTXH�HW�GHV�DUWV�SRSXODLUHV���UDSSRUWHXU��

�� GHX[� SHUVRQQDOLWpV� FKRLVLHV� SDUPL� OHV� KRPPHV� GH� OD�
PXVLTXH�HW�GHV�OHWWUHV���PHPEUHV��

�� XQ� � UHSUpVHQWDQW� GH� OD� GLUHFWLRQ� JpQpUDOH� GHV� VHUYLFHV�
FRPPXQV���PHPEUH��

$UW�� ��� �� /HV� PHPEUHV� GH� FHWWH� FRPPLVVLRQ� VRQW� GpVLJQpV�
SRXU�XQH�SpULRGH�GH�GHX[�DQV��SDU�DUUrWp�GX�PLQLVWUH�GH�OD�FXOWXUH��

$UW�� ��� �� /HV� DWWULEXWLRQV� GH� FHWWH� FRPPLVVLRQ� VRQW� IL[pHV�
FRPPH�VXLW���

����O
pWXGH�GHV�GRVVLHUV�SUpVHQWpV�DX�PLQLVWUH�GH�OD�FXOWXUH�DX[�
ILQV� GH� EpQpILFLHU� G
XQH� VXEYHQWLRQ� G
DLGH� j� OD� SURGXFWLRQ�
G
°XYUHV�PXVLFDOHV��

�� �� OD� SURSRVLWLRQ� HW� OD� VRXPLVVLRQ� DX�PLQLVWUH�GH� OD� FXOWXUH�
GHV� PRQWDQWV� GHV� VXEYHQWLRQV� G
DLGH� j� OD� SURGXFWLRQ� SRXU�
DSSUREDWLRQ��GDQV�OD�OLPLWH�GH�����GX�FR�W��TXDQW�j�OD�SDUROH��OD�
FRPSRVLWLRQ��O
LQWHUSUpWDWLRQ�HW�O
HQUHJLVWUHPHQW��

$UW�������/D�FRPPLVVLRQ�VH�UpXQLW�FKDTXH�IRLV�TXH�OH�PLQLVWUH�
GH� OD� FXOWXUH� OD� FRQYRTXH� j� FHW� HIIHW�� /HV� GpOLEpUDWLRQV� GH� OD�
FRPPLVVLRQ�QH�VRQW� OpJDOHV�TX
HQ�SUpVHQFH�GH�OD�PDMRULWp�GH�VHV�
PHPEUHV��

$UW�� ��� �� /HV� GpFLVLRQV� GH� OD� FRPPLVVLRQ� VRQW� SULVHV� j� OD�
PDMRULWp�GHV�YRL[�GH�VHV�PHPEUHV�SUpVHQWV��

(Q�FDV�G
pJDOLWp�GHV�YRL[��FHOOH�GX�SUpVLGHQW�HVW�SUpSRQGpUDQWH��

$UW�������/HV�GpOLEpUDWLRQV�GH�OD�FRPPLVVLRQ�VRQW�FRQVLJQpHV�
GDQV�GHV�SURFqV�YHUEDX[��VLJQpV�SDU�WRXV�OHV�PHPEUHV�SUpVHQWV�GH�
OD�FRPPLVVLRQ��

$UW�������/HV�GHPDQGHV�G
REWHQWLRQ�GHV�VXEYHQWLRQV�G
DLGH�j�OD�
SURGXFWLRQ� G
°XYUHV�PXVLFDOHV� GRLYHQW� UpSRQGUH� DX[� FRQGLWLRQV�
VXLYDQWHV���

�� �� OD�SURGXFWLRQ�SRVWXODQW�j� O
REWHQWLRQ�GHV� VXEYHQWLRQV�G
DLGH�
GRLW�rWUH�7XQLVLHQQH�GH�SDUW�OHV�SDUWLFLSDQWV�j�VRQ�H[pFXWLRQ��

����OD�SURGXFWLRQ�VRXPLVH�j�O
DYLV�GH�OD�FRPPLVVLRQ�GRLW�rWUH�
FRQIRUPH�DX[�QRUPHV�UHWHQXHV��

�� �� OD� SURGXFWLRQ� SURSRVpH� GRLW� UpSRQGUH� DX[� QRUPHV� GH�
FUpDWLRQ�DX�QLYHDX�GH�OD�SDUROH��OD�FRPSRVLWLRQ�HW�O
LQWHUSUpWDWLRQ��

�� �� OD� SURSRUWLRQ� GHV� °XYUHV� QRXYHOOHV� QH� GRLW� SDV� rWUH�
LQIpULHXUH�j�����GH�O
HQVHPEOH�GHV�FRPSRVLWLRQV��

$UW�� ���� �� /D� VXEYHQWLRQ� G
DLGH� j� OD� SURGXFWLRQ� HVW� RFWUR\pH�
VXU�GHX[�WUDQFKHV�FRPPH�VXLW���

����j�OD�VLJQDWXUH�GX�FRQWUDW�HQWUH�OH�PLQLVWqUH�GH�OD�FXOWXUH�
HW�OH�SURGXFWHXU��

����j� O
DFKqYHPHQW�GH� O
HQUHJLVWUHPHQW�GHV�FRPSRVLWLRQV�HW�VD�
SUpVHQWDWLRQ�DX�PLQLVWqUH�GH�OD�FXOWXUH�GDQV�VD�FRQILJXUDWLRQ�ILQDOH��HW�
FH��FRQIRUPpPHQW�DX[�QRUPHV�DUWLVWLTXHV�HW�WHFKQLTXHV�UHWHQXHV��

$UW��������/HV�PLQLVWUHV�GHV�ILQDQFHV�HW�GH�OD�FXOWXUH�VRQW�FKDUJpV��
FKDFXQ� HQ� FH� TXL� OH� FRQFHUQH�� GH� O
H[pFXWLRQ�GX�SUpVHQW� GpFUHW� TXL�
VHUD�SXEOLp�DX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH��

7XQLV��OH����DYULO�������
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3DU�GpFUHW�Q�����������GX����DYULO�������

0RQVLHXU� $QWDU� 6RXLG�� SURIHVVHXU�� HVW� FKDUJp� GHV� IRQFWLRQV�
GH� GLUHFWHXU� GHV� VWUXFWXUHV� VSRUWLYHV� j� OD� GLUHFWLRQ� JpQpUDOH� GX�
VSRUW�DX�PLQLVWqUH�GH�OD�MHXQHVVH��GH�O
HQIDQFH�HW�GHV�VSRUWV��

3DU�GpFUHW�Q�����������GX����DYULO�������

0RQVLHXU�0RKDPHG�=ULEL��PDvWUH�DVVLVWDQW�GH�O
HQVHLJQHPHQW�
VXSpULHXU��HVW�FKDUJp�GHV�IRQFWLRQV�GH�GLUHFWHXU�GX�VSRUW�G
(OLWH�j�
OD� GLUHFWLRQ� JpQpUDOH� GX� VSRUW� DX� PLQLVWqUH� GH� OD� MHXQHVVH�� GH�
O
HQIDQFH�HW�GHV�VSRUWV��
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3DU�GpFUHW�Q�����������GX����DYULO�������

0RQVLHXU�1RXUHGGLQH�%HQ�5HMHE�FRQVHLOOHU�GHV�VHUYLFHV�SXEOLFV��
FKDUJp� GHV� IRQFWLRQV� GH� GLUHFWHXU� GHV� DIIDLUHV� DGPLQLVWUDWLYHV� HW�
ILQDQFLqUH�DX�PLQLVWqUH�GH� O
HQYLURQQHPHQW�HW�GH� O
DPpQDJHPHQW�GX�
WHUULWRLUH�� EpQpILFLH� GH� O
LQGHPQLWp� GH� JHVWLRQ� DGPLQLVWUDWLYH� HW�
ILQDQFLqUH��HQ�DSSOLFDWLRQ�GX�GpFUHW�Q���������GX����PDL�������
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3DU�GpFUHW�Q�����������GX����DYULO�������

0RQVLHXU�+RVQL�1HPVVLD�� LQJpQLHXU�HQ�FKHI�DX�PLQLVWqUH�GX�
GpYHORSSHPHQW� pFRQRPLTXH�� HVW� QRPPp� FKDUJp� GH� PLVVLRQ�
DXSUqV�GX�FDELQHW�GX�PLQLVWUH�GX�GpYHORSSHPHQW�pFRQRPLTXH��

3DU�GpFUHW�Q�����������GX����DYULO�������

0RQVLHXU�%RXEDNHU�%DFKUDRXL�� LQJpQLHXU� HQ� FKHI� DX�PLQLVWqUH�
GX�GpYHORSSHPHQW�pFRQRPLTXH��HVW�QRPPp�LQJpQLHXU�JpQpUDO��

&(66$7,21�'(�)21&7,216�

3DU�GpFUHW�Q�����������GX����DYULO�������

,O� HVW�PLV� ILQ�j� OD�QRPLQDWLRQ�GH�0RQVLHXU�$PRU�/DkULEL�HQ�
TXDOLWp� GH� FKDUJp� GH� PLVVLRQ� DX� PLQLVWqUH� GX� GpYHORSSHPHQW�
pFRQRPLTXH�j�FRPSWHU�GX��HU�PDUV�������
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3RXU OD OpJDOLVDWLRQ GH OD VLJQDWXUH � OH SUpVLGHQW GH OD PXQLFLSDOLWp ,661���������� &HUWLILp FRQIRUPH � OH SUpVLGHQW GLUHFWHXU JpQpUDO GH O
,�2�5�7

�&H�QXPpUR�GX�-RXUQDO�2IILFLHO�GH�OD�5pSXEOLTXH�7XQLVLHQQH�D�pWp�GpSRVp�DX�VLqJH�GX�JRXYHUQRUDW�GH�7XQLV�OH����PDL�������


